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D MODIFICATION & ASSUMPTION AGﬁ‘E‘ﬂEN Iy
ST poeunr, i aenlcs, s

STATE OF SOUTH CAROLINA ._-:._.»Tl._%'l e 2116
COUNTY OF GREENVILLE e 2T g } ,
) . Ta Ti " ‘ / . ,
WHEREAS Fidelity Federal Savizgs azd Loaa Association of Greerville, South ﬁgga. " (s m
L ] . X - .. r

CIATIO.\'V is the owrer and bolder of . promissory note dated

4 o (he origiet e ST 2 30000 bearing
% andmredby-fmtmortn:'eohthe mmisuhingkmnu_m_manﬂhmaé

interest at the rate of

Lane  which fs recorded in the RNC office for

Greeaville Courty in Motigage Bock __1331____—-—- page -_’&_?__8——-———. tit’e to which properly is now being tnnsfenm
to the urdersigzed OBLIGOR(S), who has {have) agreed to sesume T3] mertgage ban and to pay the balarce doe m“&‘gg‘?ﬁ h?

WHEREAS the ASSOCIATION Eas agreed to 22id transfer of oawenkip of the mortgaged premiygs to tke OBLI
assumplion ¢f the mortgage Joan, provided the izterest rale o3 the balsnee due is increased from

rate of ry, ard can te escalated as Rereimafter stated

€; to a preseiit

’ ‘ [
NOW, THEREFORE, this agreemert male and entered into tris 14th day of _ March 12793 by and betweeh

(ke ASSOCIATION, a5 mortgagee, asd David R. Spangenberg and Virg inia B. Spangenberg
' R,

28 asEUmCEE

: WITNESSETH:

Rersdy ackrowledged, the urdersigned pariies agree a3 follows:

P

6eTe:

In consideration of the premises srd the furtker sam of $1.00 pail by the ASSOCIA"IIO.\" to the OBLIGOR, receipt of which s
(1) TEat the loan balarce at the time of this aseumption is 332,300 00 ; that tke ASSOCIATION is presently increas-

irg the interest rate on tke balance 2 ;. That the OBLIGOR agrees to repay said obligation in monthly .insta!lmts

of the ASSOCIATION be increased to the maximum rate per saRem permitied to Ig_ecl\arxe;d by tke then applicable Scuth

the
OBLIGOR(S) and soch ircreace shall become effective thirty (30) days after written notice is matied. It is farther agreed the

of ;lﬂl-lo——— esch with payments to e applied first to izt rest and then to remaining principal balance dae from month to
acath with the first monthly payment beivg due i . l?._ls—‘ . ‘ .
(2) YHE UNDERSIGNED agree(s) that tke aforesaid rate of isterest on this obEgation may from time to time in the discretion

law, Provided, however, that in no event skl (ke pasirnt vabz of interest exeesd --li‘li.ne—-;m'—‘—'-'—;-—---( Q )< per :mnum on
talarce doe. The ASSOCIATION. skall serd writlen rotice of ary inereace in interast rates to the last known address of %l‘e. -

that
morthly installmect payments may Le adjosted in proportion to jrcrements in interest rates to allow the obligation to be retired

in fu‘lis )in sabstartially the same Umre as woald have occurred prier 1o any escalation in interest rate.
sLATE, CHARGE™ rot to excesd an amoart eqaal to five per centam (55) of axy such past dee installrent payment

between the prdersigned pariies. Provided, 1
kirty (39) day notice period after the ASSOCIATION has given written rotice that the irterest rate is to be escalated.

this Agreemert

_ (6) That this Agreement skall bird jointly and ceverally the soecessors and assigns of thke ASSOCIATION and OBLIGOR, his

Shoald any installent payment Lecome due for 3 peried in excess of (15) fifteen days, tke ASSOCIATION may collect »

(1) PritTege is reterved by the obliger to make 233 tioral paymerts oo the priceipal balarce assumed providieg that such pay-
ments, izcindicy oblizgatory priceipal payments do pot in any twelve (12) month peried legizning on the anniversary of tke sssumpltion
excesd twerty per eectum (2% of tie original priccipal btalaxce assumed. Further privilege is Teserved tO pay in eXcess of l_wenl-{
per centam (207%) of the original principal balance mssumed upon.paymnt to the ASSO(']A‘I:IOX of 3 premium eqaal to six [{]
months interest on such excess amoand corpated at the then prevailing rate of interest according to ke terms of this sgreement
o ¥ § Lowever, tke entire balaxce rcay be paid in foll witkcut any additioral presmium during any

15) That 27l terms and corditions as set o3t in the rote acd mortgage shall conticae in full force, except as medified expressly by

heirs, successors ard assigns. . ,
T TNESS WHEREOF the parties bereto kave set tkeir bacds and seals this — L4th day of _March 2 19,420

In the presence of: % FERERAL S WS LOAN ASSOCIATION
~ s B N -
szlhrﬁ 2 = :Z'f?JJﬂ.A/L BY: E; - L’ \‘ - ‘K-—(SEAL)
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(X)SSE.\T AND AGREEMENT OF TRANSFERRING OBIJGOH(S)
In concideration of Fidelity Federal Savingt and Loan Association’s consent lo the assumption oatlined shove, and in f

rther
consideration of ,2""‘ dollar ($150), the receipt of which is bereby ackrowledyed, 1 (w.e), -|;l:e vndersignsd(!)_'u tranxferring UOBL!-

— - - [
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